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$ FKWAL LRQGLO RUP DAY

9D0Q WP P DDUWAYHIDQGHWY DDUEHXWY SWHFKVRSQHXZ 10 Gk ROR RHWQIVSBN YRRU HGHHHQ GH
Z HINADDQ HHQVRHNRP WWEEHVMQGLI H P DDNIQGXVMH 7HFKQBKRZ KD (6() 0 DONQGEXVH T @DW
HODDUDDQ) HBY G HQ ELHGHQ YIHUGDI HQ DQJ HHQFRP SGHWRHY LEKWDQ FSRMQIHQ VHQGV HD
LOQRYDAHV GIH GH VHRRUYRRUKIWHSHQ

' HYDNEHX HQ 7HFKQB6KRZ HQ( 6() 0 DONQGXVAMH YOGHQ SDDWP HAIY EHDQI UMMM WHP DY
« YDPRY R WHIXWAH
. 6HPIFRQ
. ' HHOH
« * UHHQO DQXI DAMUQ]

9RRUZ LH'
" WHPWH P DQDI HP HOWDGYMVHXWY VSHFLDDAMQ YDNP HQVHQ HQ WXGHOMQ XWG PDONIQGXMAIH

;. DQQHHU
" IQGD) P DDW Y XXU
: RHQWGD) P DDW Y XXU

' RGHGDY P DDW Y XXU
ouUMIDI P DDW Y XXU

. DDJ
- DDEEHXY/ 8 WHFKW

(QMH'
( HQEH RHNLYV.J DAY/
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* HEUXIN DI EHHEBEQI HQ HQ EDQQHLY/

' H HSWRP RAHNWLY YRRUM@H H.J HQ P DUNHWQJ FDP SDJ QH
$ O M| GH| HNIMJ HEUKINWYUDI HQ Z LMW RP GH UFKVINDHQ W YR HQ

$ @1 P DMUDGIQ] RDY EDQQHY VRFIDOPHAD WP SOMV  EHXW RRA/HQ HHQ HP DIBDQGWINHQQ) YOG M
Y1D GH RQGHUAMIDQGH @N

+ IHEERYHQ] LH Mi P DWAUDDOYDQ VRHI HSDWV
9 RRUEHHTGHQ YDQ GH XIWQJ HQ YRRU WEDQRS SDJLQD
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* HEWXIN D EHHC

$1EHHGIQ) RIRY

6RFLDCP HGLD DI EHHGQ] / LONHG,Q

8 IVZRGL] LQI VNDDUWAR! Z HEVIWEEDQQHU

( PDOR Z HEMWEDQQHU

¢O

HQ) HQ HQ EDQLHY

g3y BV



1 RGLJ M QY HNXIWYIDH P DO

: IMP DNHQGW R P DNNHIN P RTHINM YRRU M + IHIRQGHUYIQG MHHQDIEHHGIQ)  HD HHQ
YRRUIEHHGWINVAGIH M SHUH P DLONXQAYHIAMUHQ . H WINVASDV Ml J HKHHOCDDUHL) HQ LQ) LEKWDDO)
1 RGJ M UHDWAHY YIDH P DIOKIWGH EHXWY WEH RHNHQHQ YWD M FR@ DV KAWHDGH WGERHQ

%\ UHODWH

* LDDJ QRALIHQZ IMARX HQ M FREBU D& SHYRRQIM XIMRP - R)V\WM RQR RHWMQRS RIH WBIQG FS
7HFKQBKRZ HQ Rl (6() 0 DONLQGX\VMH /o) PODW Q- DDUEHXWY SWHFKW

- A GDAT HFKQBKRZ HQ( 6() 0 DONQGEXVIMH DOBLHQ W HIMHWAKE SDDWYIQGHQ P DDUGDAIQ

GH EHXJ HQ EIMHDODUDDQI HBU G ZRWGHY' ' HH \BP HZ HNQJ V HHQ [MVE RRUGRS G
VRHOHP HOGH YUDD) QDDUNHWAQVDP HZ HINQJ HQ DQRYDAH D G P DONQGEXWIH * RRU G NDFKWQ W
EXQGHBRQ NXQQHQ EH.GH EHX) HQHHQSOWRWP  BHGHQZ DDU G QHXZ WM WEKQRBIIH Q  SRFHWHQ
HQVDP HZ HINQI WP RGHBIQZ RIGHQ HSUHVHOMHLG

'« RQM RHAQIVS@DV YRRUGH P DONLQGXWWMH WINVIA( 6() 0 DONLQGX\MAH
(6() 0 DDNQGXVIMH LV G« SBN YRRU SRIHWMRQDY GH RS JRHN] P QODU G QHXZ WM RO LNNHDQI HQ
HONDQUHQLQ GH P DDNIQGXVMH 2 QP RHWH SHW  EHNIM EDDQEUHNHQGH WIFKQR®RJ IH QHQ RMEHN
TP P HRSGWQJ HQ GIH GH LOGXVIMH YRRXIWKHSHY 21 M QX RS JRHNEHQAQDDU @HXZ H DWZHY
LOQRYDAHYH P DMUDBIQR! GXXJ DP H SRGXPWHP HWRGHQY KIHU YOG VI DBV ZDWM (R KEWRP
NAXZ RQGHOHP 1Q) VRHNRP WEHVMQGL) W PDNHQ

'« YDNEHXWY YRRULQGXVW: B SIRGXPUHWIFKQRBI LH \WINVIAT HEK QLB KRZ
7HFKQBKRZ 1V G« YONEHXWY YRRULQGXVIAE: B SRGXPUEWFKQRBIIH $O  NADULY GIWKAMHQLI H HYHQW
Z DDUGH KH®! NHWIQ YDQ GH P DONIQGXWIH EMHBDDUNRP W' UHNZ DWWNDQGH BH RHNHY [Q
7HFKQBKRZ 1V EMARNNHQ EIMDDQNRRSEHVDMQI HQ =RU HYRRUGDW IMRXZ EHGUM FS KAWGWTHY
KHEEHQ 2 YHWXL GHELGD EH RHNHY DQ7HFKQBKRZ ZDDURP NMKKQ E-MM DVQHUEHQW
HQGRHP HH

. ONKIHUYRRUJ WIDAW\VRHIDQJ  YRHI KLHUM XQUHNH XIVZRGL L[QIVIEN 1)
2 QVVMEQEQXP P HUY  YRHI KIHUNRXZ \RQGQXP P HULQ)

=IHQZHNX RRNRS 7HFKQ6KRZ HQ RI (6() 0 DDNLQGX\MMH " 7TRWGDQ
0 HWUHQGHDNH J URHW

( P DOKDQGMNHQAQ
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1 RGL] N4 QHVE HUN XIVWLD MA
H P DLXDQGWNHQLQY]

* HEUKIN HHQ EDQQHUIQ M H P DIBDQGMNHAQ) HDYRHI RXZ YXQHNH BU MADWHION RH =R SRP RRW

Vi GH UHJ MADAH YDQ 7 HFKQIBKRZ HQ R (6() 0 DDNLQGXVIAH RQIHP HINWHDH NHHU WM HHO
H P DIOAMXW

7 H\WWHQ BWWH D EHHEGLQ
9DQ P DDWAMEDQZ IMRS 7HFKQBKRZ KD R (6() 0 DDNQGXVWIH G« SGN ZDDU
IHGHHHQIQ GH P DDNIQGXVWIH DDQZ H L P RHW]LMD

% RHN RQ HWEQG HQ UHJ IMAHHUM EH RN YD RQGHIAMDQGH [N
SODVKIHUNRXZ XQHNH UHI MADAHION

7,36

1 HP GHXQHNH UHI MADAHION RS QM HP DBOQGMNHIQ) ] REDWHI] LWZHDH BV
] IFK YIDNRXZ @QN UHI MAHUHQ - RXZ. UHJ MADAHION YIQG MILQO \ - DDUEHXWY
9 D) RRN M FR®UDY/RP GH HFRQMAARS W GP HQ D KKQH P DBDQGMHAQ]
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IQGHO DINMQJ $Z DGV

. IMHNHQIQWREDO $Z DBV XIWRRU7THFKQBKRZ — (6() 0 DDNIQGXVAMH IQGH FOW RUH &H
P HAVIM UH) MADAEVA«Q  LQGHFDMIRUH GH PHHVIM UHI MADARY SHUP t YEHURSSHYYONWM YDQ GH WG

© DANXQ MIZ LQOHY'

H SuN
5R DBIOHU  VHF VWDD EHHTGIQ) RS GH VFKHP HQ Q G FRUIGRU YDQ- DDUEHXY  PHAHHQ
EUKVR P HGLDZ DDUGH YDQ

) HIEMDAHV RS KHW LONHG, Q NDQDDOYDQ HRKQBKRZ R (6() ODDNQGXVWH FS IHEWXDL
SHODWP HQXMWHNQI  |HELKDL

HSuN
) RRP RP HQAWDQ GH SUNMXIMHNGQ) S M WBQG
) HIFMDAHV RS KHW LONHG, Q NDQDDOYDQ HRKQBKRZ R (6() ODDNQGXVWMH S P DDUW
VRUHER HQHHQI BV EXEEHY
3HODXP HQXMHNQJ P DDW

1 RGEJ M UHDWHV XIMGH EHXW/ W EH R-NHQ KD YDD) MFRQU DV KHWHDGHW (RHQ KD PODN NDQV
RS ««QYDQGH YIHU7 HFKQBKRZ HQ( 6() 0 DONQGXVAH 0 DUNHAQ $Z DGV

¢ gag_ BN



" HHOWH LOORYDMH Rl QIHXZ VYLD GH NDQDBHQ
YDQ7HFKQBKRZ HQ( 6() 0 DDNLQGX\WMIH

9 RRUEHH@ DUANHBR

$ UWANHOYRRUZ HEMWI HQ/ LONHG,Q

9 RRUHHQ DUANHCEHDQUZ RRUG M RQGHUAMEDQGH YDIHQ 0 HWGH DQUE RRUGHQVFKUMHQ ZIMHHQ
DUARHO 6 WXUMI LOSXWP FVEH] HBIGHQG EHHGP DWMUDDO@DUNIFRE NRVIMUE NIDUEHXLY QO

91GHR YRRU/ LONHG,Q
9 RRUHHQYIG-R JHH MIRRNDQ RRUG 5 GH YD HQ ' H MV RRGHQ GHP M <@ R PHWKKS YOQ
HHQFR®UD RS YIG-RRS ' HYIG-R GHOMAYRTGRHQ MQGH RO HQGH \SHFLLLEDAHV

* HEKINP O P LQX\WQ YRRUD® DQ RRUGHQ

1 HP GHYIGHR KRU] RQEDRS

=RU YRRUYRGRHQGH XIP W URQGRP GHYIGHR ] RGDWZ IMXIP W KHEEHQRP \WINQSSHQ

) 1P 1QHHQRIFKWRRP JHYIQ) P DDUQHIMI HQ KHATEKWQ

=RHNHHQUO\AI H QHAWM DFKWALL URQG

$ &/ [HP DQG DQGHW I LB WJIWDD) QHAWMYHUZ HI LY P KHAJHOUG

30DV JIHHQWNWAR DQGHH FROMOAIQ GHYIGHR

+ HE M DDQYX@IQG EHHTP DIMULDO ' HHOGWP HMRQY GDQ YHZ HINHQ Z IMKHAIQ GHYIGHR
91GHR HQ EHJ HRLGHQG EHHGP DMUDDOMXUM YID:  H7 IDQM HUQDDUNIFRE NRVIMU# NADLEHXLY QO

9 WDJ HQ YRRUDWANHCHQ YIGHR

. XQ N M HO HO M EHGUMNRWWYRRUM®BIY' : 1H BHOM Z DVGRHAMIEHGUM D «Q IO’ ) RFEXV
RS YHUIHXZ 1Q)  RQGHWFKHGHQG YHWP RIHQ

© DY/ GH LQQRYDWH GIH M@H RS GH EHXWY RQHQ HQ ZDWP DONWGEH YXQHN

© HOHWHQGVR! XIVEDJ LQI HQLQ GH P DUNZ DIHQ MQBIGQ) YRRUGH H RQUE INNHIR "

+ RH KHSWM@H RSBMQ] SIRFHAWHQR! G EHGUMWRHUQ) W YHEHMUMHY' ' HONDDQ WBZ LOMW
NRVMQEHVSDUQ) GXXJ DDP KHG HI1EL: QAH

: DWRXQQHQEH RHNHLY YHZ DFKWIQ B JH ELMMTH WBQG OQJWNRP HY' %MW GHP RY/ KOQGV RQ
HYDUQ) SUP HXWY/ JDGIHW

- DDURP P RJHQEH RHNHW M@HWEBQG FKWIHWRHWMODY 8 QHNDDQERG  QVSILDWH
LOMIDPAH LHW DDQAHNNHDNMY

© DAV M@H YIMH RS GHVRH\RP WDQGH VPR

1 DIRHG\HXUQ] YDQRQ H UIHGDFWH SODMQZ IMKHARS R HZ HEMWHQ R RS/ INHG.Q
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= VR HL HQ VRFLDCP HGID 1O
YRRUQUJ P HHUEHUHN

I LONHG, Q LV K«\\] DNHINWMH SOWRWP  Z DDUNM J HUFKWSURI HVMRQDY XIWGH

P DDNLQGXVWIH EHHHNWZ DDLRQGHUYH IEH XDAH WY LGHDDOYRRUSIRP RWH

+ HE MIP RRIH LQQRYDAHY HHQWRITH EHGUWV YIGF-RR YAJ RU M HHQWHDWUYHWH' * HELKIN BQ M
\VRFID® HADNDQDBIQRP GHP DUNARS GH HRRIW W WD «Q\VOWAD P HWRIKZ  YXQHENH UHJ IMADAHIEN

2 P GHLP SDFVWM YH LRWQ VR MAILQ M EHUFKWHKAMNDQDDOYDQ 9 DNEHXWY/ 7 HFKQIBKRZ ( 6( )
0 DONIQGXVIAIH :  IMBHBIQ YHWRO HQV GH P HHVAHBDOM  EHUEKWQ

%D UMMM KDWW V7 HFKQBE KRZ
WFKQ\WKRZ WFKQWKRZ  WFKQWKRZ  NADU P DONQGXMMH - NADUEHXWY/

%D UMMWKDWKMI V( 6() 0 DDNIQGXVWH
HWH HWH HWHP DDNQGXMMH  NADUEHXW/

71SV
= HWRFLDCP HED YupU WEHQV «QQD G EHXWY/LQ
* HELKIN GH DI EHHTHQI HQ HQ EDQCHY YWGH H SURP RAHNIW
* HELKIN KDVKVE VHQ V. EHGUMHQ HQ SHYRGQHQ
1HP MIXQUHNH UHI MADAHTION RS 1Q G4 EHUEKWQ JRGDWM [LHWZ HOH UHDWHV JLEK YID
GH H QN UHI MAHUHQ - RXZ. XQUHNH UHI MADAHION YOG MILQO \ - DDUEHXWY
* DKIHUQDDUO \ - DDUEHXWY 7 HFKQB KRZ
* DKIHUQDDUO \ - DDUEHXW/( 6() O DONQGX\WWIH
9 DD M FROY D/ GH EHUIFKWIQW NHQHQ Rl W GBI

+ IHEERYHQ Y1QG MIVE HH YRRUEHHGHQ XIW
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https://jaarbeurs.ungerboeck.com/PROD/app85.cshtml?aat=35753957674a437366454646737948685336683442374d5239646c6c52766975415545516e6575497663343d

* HEUKIN KHW( YHQUBOWRIPP HQ RQWP RHW
GH EH RHNHUYpU WBHQV HQ QE GH EHXLY

+ HA( YHQBOARWP 1V G« SGNZ DDUMIGH B RHNHU YRRU WIEHQY KD @ G BHXW/RQP RHW
2 S KHW YHQBOWRP YIQG M QHXZ H RIMQW B NDQMQ GH KWSDMRIP YRRU M JRHNWRS DUV
YDQ M EHGUNVSRI LHO Z DDUQ M KHQLQ ««Q RSV GDWIHQ Z HBH RSBWQIHQ M EHGW ' DDLDDW
YIQGHQ EH RHNHWY HUHHQ SOWHI URQG HRNXQ M HUDY H SRVDQADGYHIMUHQ

- HRQVDQIVHHQ XIVERGI LQ) YRRUKHASMARIP  H) NXQWNALYRGO HQV M FREBU DY XWIRGLI HQ

¢° gag_BNi



3WRP RWH YLD RQ HP HGLDSDUYADHY/

7HFKQBKRZ HQ(6() 0 DONQGXVMH ZHNHQVDP HQP HW@EYHYH PHGEDSDWZHY $O& HISRVDQAMXQ
Wi YLD GH H SDWZHWY/ NRXZ ERRGVFKDS RGHUGH QGDFKWEHQI HQEIMHHQ HHHG SKEEQGHN 1HHP

FRQEFWRS P HWGH P HADSDWZHY YRRUGH PRIHIMKHGHQ  HHURQGHU YQG M HHQ RYHJ LFKWDQ [IBY
SDWgHY
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+ X QRGL]"
9 WDDJ KHWDDQRQ) HP DUNHWAHLY/

+ HE MIHHQFUDWH IGHH' 2 | Z LOMI HHQ DEHHTIQ) P HWHHQ [GHHRSP DON' 6FKURRP  QHWHD
QHP FRQEFARS - DFRE HQ- XID NMHQVDP HQ PHARRX ZDAP RJHINI

=R Z HI\HQZ H\DP HQVRH QDUHHQ | DORMAYFKH HAMH YDQ HFKQBKRZ HQ( 6() 0 DONQGEXWWH

- DFRE . RWMU

NAFRE NRVWM# NADUEHXW/ QO

- XID* IMHQ

MD J NMHQ¥ NBDUEHXLY QO
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